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“Islamic Asset Management: An Asset Class on Its Own?
By MNatalie Schoon

nsvansaunInd ludaany
wiaifuealae nfwud Tosm
g vangRTi U AU R T IR
unTIve s se

msdanTsaunindludany

nrsirntsdunindludaaavianmsdenismuwdnnguunaaaiy (1r3eed) wigiulruinmwen dudu
gramnssaranTaduzleuuiug Tuleaw $1 w Tegtufinamueing wonmd 700 neagu waelGuulunsudus
$mnvlaisndn eviudrunesardandy dudu gramnssunianisBunindjluuuBasy Yssumvaansay
uasnTevIunslum e Safudediddgdwiuuey useyraeiluiadlosefmnde Ty
yipafuayunTTasuREnTEURTES AR SR luAE By venTnim TR Eun S nr e
FadunsasiouliduimdnoIasiidungrnefinseungy uaslinsaduayu wasdualugansaumansugia
Tlsiufissuassgislussuumulenilu Bilunind msdanstundndnaming TosviSasioulkiufwrsming
uazmud eduremmndanuiliuuandumsuinsdanislioswasaungu fawufn wénms sfessy
wrmalumsregnddiieU s lbnimuenseneivans fltewserasivusuey uwrutesmmeinls
wazlaisnirindraulugusuudaanmsdurusiovienua wifsidaanitauefe “neuwismuyicTa”
Tneldwdnngwanaraeiiluinasifddy

aeulsfid madamsdundndluBaay Tandnuueiesunndniusenly sinnisdansdundndluszuy
yudeufaly Sanmdnuaedndrausowsnuazldfide

AuARYAzIEWETAYBINIRURTEMENAEUTEEATY (WanYTTes)

Usemawin AsdanaimindlugailanufolsfusthuenbivenfumdneiosTadaa (slamicEthics)
AewAnAaueRessu (Principle of Justice) FssunnsinwinFnieauasnuAmigiinlussuurswgiolnedaly
(grfisluszinmuion) wienuamisgsfislungurefaaadondneSariflalsafumdna e fsssewherdiyo
yagifia winrragisTadaiusiesialugmnsnmmasseghividuluferruySavityRosm
TiuaTRSaaudnmdnmaididyeild 6 Usensiaofu



e
CENTRE OF
IS snsac

ﬁzaﬁrﬁ‘#nmﬂm-ﬁumuuzﬁﬁﬁ

1. madururnadadfulfvsaywiulant ndvfamindausuyeraionsiudwendalngsdng
midaniwi @y wiufeyiludaay wibilddudmnsluiessiues wignusdubumdliuennsead
dunrsaurTsfissrsrielivselimisemunueediu frdunsliusloniamingdu wisduremues
farparilafameyselomiaesasdud A

2 avwitednd unaudnveiidyuordossadasm Awnsnmmgsiviswidunsuugunudednd

3, arwudgnile wnerawdn yn 4 nensevszdealsmeinnisinun wasnai wilwliudavean
sewingfivmegsnasy lbneethunede §iow wiofiildlddudsioum

4. aranedanin nenifsluynRsnsuuaEnanTunTIal RoAn winnTs ngredieuiindneiesilinaely
reagminnliatamsmia

5. rrugisTnlunauan@eu rugisTailunmuanfeunansugiefodhiligfdfeteadonfe
oy msarailalamees

6. mrmgniies uaermaelumaiten Chiifenyraadedusefiu wnanuimemmansoU fiwni
grusuathadioatiim uaswenmuliusmeudiisraeumusanesan

Uszmsitees msussgnilivdnaiesnilumsdudunmaniegsiio winslessaudeeny DlAussgniltianediui
vaaaduniniy winsfuurmmdumsiuiugieemanuing Sivtessmdndmamseasfounenlufmoin
hielide
L ir L d ) r - r ! L L) ] e > I ar il

1. rraadniuaensiiiermy Sumrefnslllnadmdn liseudndui lifnau Thavdeanaelenea

2. nailmmeuasnsTusda monfi flomunsnregfuiuasduoaunsnidasonmun e o sesRuf
wosiiulunumaioslvrsdie yanussnousduideddturmiomeliedie

3. rradiuhlfeeadlolis wWanslesunfusdinddud wlonmiivaadeludlseuntandiuds
nrsfudreadud viawauaadmesdufluiy

F s vl
4. UMY BT B gEY
L Lo - L = = s ! Ll i ] o -— J

5. fufndaiy wets Audriduiidesiurumdnrioed sl wmiginterosann Aoy
wieanuls

6. mifnmuAuin Wuderenielubean

7. mateviuAuf uaenindRurseylunainiDn

ai al w a wal al i
8. mawiinian e UieugrevIagua v



e
CENTRE OF
IS snsac

EASEM BN UMW THETTY

T 2 atiui 4 NS IR - frusney 2556

Ussnsiany Fevuwdng vesnmmneriesd SemeagUliiine

1. senide wis 508 AeduiuilAsurnmsuanfvu Smendeiilnenenomidefiduiaduvin
widrsnduednnlnnduiiéinnifipdaiuiiu wu ves Gu drilwe Srunds Suved waunds uenarnil
sraduadsigulnadu o Adwsliiwidede fuduluysemetu o

2. rallsivueusasnandiy rrwlivduoud moofmrumduemaunnuasrnaliiluddud uins
3991 anen wasrrablugnanvessfihiiy sourmwhaiumdmouegudn it gng retuide
rrailiiusiveu Fvdnedosiiuigsnssufurmabivuousgu

Usznoil grarvnssuiidosiu Suanndilluifasinluden Wy eawinbangwns n1sfensifiou
-i.' -l ol i ol wl » [ (L e
winuasilineuntiiugeanunniiiadesiuieig dadalui
TR - s : . al o
1. maumeiusussrmsmnanslurnuinshly (Corventional Banking and Insurance) Suitrtinalrunse
fussvuneniie
2. usansgeddmivuTlon Seldemnisgafie Wanisdumnanianain nrsfe-ene waznisvinanly
o
ERAIANTEMEA L
| ] ] - val al L5 i - [ J.b.i | [ L) - | P ) ll-ih.l 1 3
3, fuATEERER LTI ITE WY weenBRiuse T lisassdeiuwinoed wu Wedninlilagen
AUMANATIATA
4. ArEwdu '5".Iuﬁaﬂ"l'il.ﬁlllﬂ'lu'1"ltlﬂﬂ'ﬂﬁﬂ
5. o fdeumdefueeansaad (uaimusfidhimgulilddssen@eniuiuueanaesd)
6. AethuPsvnstivg wneds fansndiferdastunslifdng fanseradiud wu und Tudedy wesads
i ol ol ir 11 T -]
sreurdanuniididamiignanednsulibestlupludeia
7. BT{IRRE AR TIUNTSHARB TS

nnedesiiumTdansiuning

nuunETIesRiumsIanTIRunind

mysnTIR NS gUkUUBaa i AR IngRE TR TEuFULUUBaawBun Reainse
snangmuerFasilunsiuiuay nesuisauniesduiuisdlmauinstanmunsauivEosiis
wu bianrsoluasplugsiefideiasiunends rsfoveiusthabluidmundrseondeiieslionmsam
it msdnmsBunindsiuuudardveursifofinsunhamdloveedesneiu wu Sygnuadiasei
Anumsinmsiunindludamu fuibmimsmemdmdumsdemsdueing madndiunsdemenn nieruneeg
TurrrsinrsinG TR AT TR e aerErirdh AR RTde ks
TunmiwsEeniaiansiun indludaany



-
CENTRE OF
IS mame

i'tﬂzaﬁrﬁ'#n!rlgm-ﬁumuuzﬁﬁﬁ

Trsaedadwiunsdantsiiunined

suielilrssahagegruasmsdsnsduniwifom iR umdnngmneyidont Sduaimidenmusnisins
finwdnengwneiesy (Sharia'a Supervisory Board / S88) Tugnusduimssedugeuaslasaianisians
auniwideem SirsufiFmuminngmneriasilraraunuiATITEYU WEENDMY ARA NTIILATS
wasTAnadnurufunamu wu rmsamu nadrnsermdes Yssrmeimsanm Ussimesdudn sewsammanil
FaumsRTIavsrmensmsivInwihenguneyosd ety unumussmiiusransuiiuIne
dungwueyiieriidizann uasdpsiufisveu (mungunoridesd) unundesfiivadengumiseioe
funisimnsduning ivzegluguediisagagalunsfisnimn eydd waedndula aulersaasaiingwane
yinslaimumeti wilurruiusiwueimedismsinns (Managing Board) gV lurTU M s e
Fouioe witdsddEurdhaeunnerusnsmshRnndhangrner esiideiou Sosduntsdanistuning
Fandnfiengriivsanlfindunsdemsdunindlugiuuuasaiaoandestumdnudosd

wuwiitdAnsrusnsrun TS e onguue e
1. unumilum iR
2 warmlumslirudheendemdRflddudumsiamamunssurumBdeuunganssuumaunms
mMIURIRAR Best Practice) diilite
1. msadeiedniusidulununedsammreamemlagndn
2. rureuRerER s swwAR R RLEn TILr TS R deng e
3. msdmanaring q Wlulumungwne
a. masanszdumeluhenpunsedest Wesseeeuitliienarsiag fssdmanslijiia
winnguidae
5. nriwsalasauenTemsiBnwdengmneyest Sutuseusenld@ineivsanssiunslud
{(BynssuRTINYTITBE)
6. syt ugAing
wuflasaiuasnsuninmagReesdhungmneriosd

| Smataring Pradues 2 Pmdues’

fr & el From S50 ¥, Logal Doosrarison i Irpanl Shany 'w ievioes §. BSB Rardiew . Fomidmes

"\ /""




_ e
CENTRE OF
IS s

EASEN LS T UM THETY

Vit 2 atui 4 TN IR - ey 2556

3, unumilugiuednsaeaey (Audit role) Faduumumildrdyremasnssunmsiuinmd ueToei
e Tadd mﬁﬂﬁﬂuuﬂsﬁamﬁﬁmﬁw?ﬂﬁﬂ WUUEARTY YERWMEE TN INATINNET unumitdAT
drsznranilade asdnduliifansullsaunadiau (Socal responsibility) #afiwungrmuin AugnsTINT
fdneiherilesiiedainndt sevensvsiansdunindiu ssiludidousnimiuireousiode
Fviiluereiifmeumadruiife “Setwliinde wenme mewiieuh s Sufswrdiiaey
s anut whaniaBnAuRBn T (Minimal Social responsibility) waedsinruiuiinveuniadamdun
dnunng

dlefsanmadamsorinddaalunman sswindaeulipluuignaulumsdansunding fuam
wazdint Tafnssvaunslunis@ansdunindinaldnrouwiingwnerdeshibud iy sdalsifidmivgaule
mednmsduvindsuuuubaeuddissduresedan Bndosfifedodug oo mdilousefmediuduioly

vioufleammana (Halal tourism)
aTEgER FITTUR

AuiganpmAne wrinenduinwdiudie

Hufmrruiuirhass s aiafiredns fofhududdgrommsivrensemn usensdasfugremnTm
nrteuiien fiethumiilumsmaninsemalng S lunsiaumnssmmnsgeintes Tnelinsdaatummisain
AelivssmAlnaduiifdn weeatrnuidnosndumanisaiies fadayanndinauimuinsvieades
neunTsaTe evTen sufuasTve T 2553 Fvesfadruvisafeit 1599 ey duiivisades
sgerfinTuan e (uglu e Bulelds) dno 2,35 Fue duenessfusannanswazueing 697,264 e Tull 2554
fimipadiradhamiendiivs 19.23 e daty 17.13% dutmissivneiuluendou 2,68 S Huvnseiy
sennEHuAELENInT 739,053 Ay Tull 2555 e Sinviondlonduvisaiion Medy 22.30 Eweu diady
15.98% (iulnvisadeayaduluaduu 3.3¢ e Wuemnsusennanuasuanin 823,747 ru uaslullil
mwiiimisufruiwmisnfienann 24 Swuey ssduliluhafaunme - wwney 2556 Tlmisude
darnioadtratihy 8.80 ey Trelutmissdnfnanglimessnilan amamameefdumein s
e i waet) 2555 Userbnediolfvinmaieadtes 965 wauduum Geyssnmisaiusinlsemelng
) eyt Tutinila 1 fiveadeneiudavioaiotlusswrnelifeond 416 s Eilaninvioadie
yauunUssmaiy Sude gln wasmwigonim



.
CENTRE OF
S mease

EASEN LSO LT R T

T 2 o 4 A5 WA - frusEy 2556

vecstuld U (na. 2555) dmisadfiesrindssmranigemdueliond Wunanisaftealaed
yrmnuUaemsiivssmalng Tavarsmonistiu widatuemiueiond dsnnuwnndt 691,000 ru Jaiild
aenATsenemTiueiidn Aeaduirniuitursaneymthnadmnadugssag] nduee 2 den desdu 3 de
aemstuemiuelirdifudintuiitusssnglunaustugssugl vinduae 4 W b 5 e weeddy
wsaglulunafidmingdiaBniune 1 fes derufuudiemesanusfith fu ewdueliond Aunsanamds
amiueliandunsemelng aias 63 Wty Silismenenstiulue uesaonisiuiugin yanani awnsi
awdueiisnd Sxiumsnindiastioe Ussesues fafhudedifhaduann wseidenringisiuas 1 Wuidniu
(feyavnatsnnsiu Atinad was Amirates Wuasnsiuresszmmanigemiviediond) windnusmemil
filennveniteluvssmelng Tnouwsasdlvniwimanvioafisiniusum Swhuihnssmaiiufomaundasy
adhardiadn nadnslnveafisnbwdwesdessenrdosfundnmaudaasituiy oyerindwinaudaiunisdn
TEVIAUSELNA QU jaLAvESTu)

rsvadnEens Usswrlnetaudedmi aulvedidlaing fenf i insaay fn nrsdemvioain
senaiflosesiulnvisuieyady Fuisuniivin nrsruds ATuImsams wesar nainsoussauls Tauls
nslraiudedlidasandnnrsman 1wﬁ4mﬁ1mnmma;mmﬁmﬁumwﬁﬂmmﬁﬂﬂuﬁﬁu Fman
aevarm wresadhrusunsmduTiriwiudilise s Tnodumamsequasruamysol
Tusiovrumariyiuin sasumeidaauimseunmeinsmeanudlunnafm TuRausdinunen s
FuiavEumn uaskauFeidiui Foesour Seadiey Waniadoinmiasrsusesnmidygnduinm
maegimfudiu madulsuenns maufiRemavfsussddu dsedduam wasdsedd

miendirienane fuisnimsnendudosiidail

1, eTnIRBNEIATI q WeReld TumiwAruvesRgRuihuUssnaues vuauniu milinoe
sindlivudipuiuAsilmana

2. in fendwodlsusy Tandn Weesnadiloirues vwuarmidansmdeogaiy yadudedd
iiarlisnfumsiegasedetioame fernersingnasineiudn Elufidownne wle fnned) uaasrienh
Ansdinfinuaruunye-wii

3, femrwh WwiuwiliuAuwii yefuiesssmna (remutinsedidudn) 5 em fiaiy Faadiain iyt
faminsaswm

a. #adaiwdmisufieyadudilvlusffanandnmaysemn

5. smsevnilirraduintnuddinndie deamead Tieme Ssadociomadinnsmeufaa

TR ieie Wueu b redmmeaniudeianrsfrewon Shvisnfgesueulg
fFmadmisadraiurmennrmgatuimann ﬁﬁﬁﬁﬁaﬂmmfuamﬂﬂmm'twﬁnm‘ia'm'l.uﬁ’wwmmani
Wil wasfvmana@ennian semanfumiedonsuoon@sds vie seiusennan: waeumaimien
Tudneaeurseusdh Insdnlvglinviesdenafidisernamidilulssmalnesgsewi ¢ - 7 %u uaedldildisw
Tunsviaaifeaagsewin 2,000 - 5,000 ymserudaty



-
CENTRE OF
IS s

EARLN LSO LT R

T 2 atfui 4 NS AN - frusnEy 2556

wEniTeTimisairyaiedouvianiien AR wesaaflnynaoTsund naTiRe N was Imeanee
seeaaun A 11 wasidnn Wassuonmmaduienss Allaruaoaedaatu ndnife fenTnmisssuigeas
iur psfineassnd A wasnaiuth venond WahdeyanBusieuddaimisaenmaarmnsd
whudawdngite Sadrseyd (Fnen) dungame Duwrdsdiinenfiordomafumanedud dumavsnie
nialseTRmaniuaeTnussse dnvenfemaduilinuaulasudioniu wiluddusessan Taolfaruddy
vafumanuuasAne iy WA nmdsunsusereuenilve vaelve uasunuslng

o W mla

sinnsdssrefimelaasdndudldisodonaieaies medmisnioaedudierufioeldluiuieee
nAnThansTgaur Saves 50 Wiedmindkerarmasoldh driesisefdirraitmeltlum s
TwrlszwrlnaRaumndug edalsfioy ddhnalssduiimisaiieliiosRmels wiefmelwloorhodlsneuburg
laun $ruamis viude soun aordvud aondsold wazsol

FsamTitremmdaaiuneiio: Wik dunsdadminsdnsiemsinunaionies
TEREUANBIRDR R BInTreTIMiBATbIERL A Arsdim VA Ao e U TV s TRRNAT TS TS
timisadnein Tusdsiafsbilswemmadonhe Inmhoiofingfesnns faaliesmuasioms
A Y3unm evesemnfiliudntg saenauaTLmaInwatstanlssmens Tudeamsrannuyus
rrsdimaianrseuumeruds Weammieadimedafusany meutletlgwsedudeeeneiaiirlshieile
witnvesiivayadu MiluSosnmnm s9m1 nisveenanasuaumisniios miliifiseudomounamea
TeammiBRirTYeine

TR 590 yea s




PN

ﬁzm‘hﬁqnmgw-ﬁumruzﬁﬁﬁ

Tusnasamanmvisafeemadivgsfaflduemumlag: mswdssrnayadalandannmii 1,700 fuey
wisUszuim 29% vad seenglaniamm mnﬁnymm Crescent Rating and Diner Standard vanii
yadulwdudmiunniumaiendiorlud 2550 gafla 126,000 Sruneaatianiy vievserm 3.717 Sud
dafmiu 12.3% vasnsliTRninieadewhaseme (Qutbound Tourism) waalamiamnfnduyadts
1,034,000 Aumasaniawiy vinUsanm 30.55 Adnum Haygennumeny “aavisadien : asesEl a1id)
urzyedufildiwituienmvisufsiasmmnnninidufiadou 2 v

devlsveveniuemanytn Auddaaufine smimedunvniudin
nnsanuuuaiualull uddndslud

AuiBamuAne 813 3 Wod 3-004 v Tivedoimsniude Svewaiennns
wRaTuvas: mny. 10250
Tns#w 02-722-7100, 02-320-2777 #ip 1334 Iwsa s 02-720-4787

Fouazumana
amuiiiese Wyl msen/vey ouy wyji
AUAUTH gune/ium Jmdn alusudd
Tnisdmi nsans Email;

1

A

kel BevleT e T

AuiiiarwAng wnimeEunsaniosie

CENTRE OF ISLAMIC STUDIES, KASEM BUNOIT UNIVERSITY

1761 Patanakam Aoad, Suan Lusng. Banghok 10250, Thailand

Tl O-2720-2777 el 1334, 0-2722-T100 Fax: 0-2T20-4787 Email islamicsbudes KhusShotmail oom



	ภาพลงเว็ปอาจารย์สุชาติ1_02
	ภาพลงเว็ปอาจารย์สุชาติ1_03
	ภาพลงเว็ปอาจารย์สุชาติ1_04
	ภาพลงเว็ปอาจารย์สุชาติ1_05
	ภาพลงเว็ปอาจารย์สุชาติ2_02
	ภาพลงเว็ปอาจารย์สุชาติ2_03
	ภาพลงเว็ปอาจารย์สุชาติ2_04
	ภาพลงเว็ปอาจารย์สุชาติ2_05
	ภาพลงเว็ปอาจารย์สุชาติ2_06
	ภาพลงเว็ปอาจารย์สุชาติ3_03
	ภาพลงเว็ปอาจารย์สุชาติ3_04
	ภาพลงเว็ปอาจารย์สุชาติ3_05

